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Padma Bridge to boost wage by 2-4% in south, lessen climate impacts: World Bank  

• Population density and wages in the southern districts (upazilas) connected by the Padma Bridge to Dhaka city will 

increase significantly, and the bridge will help lessen the impact of sea level rise in the region, a World Bank report 

says.  

• It predicts that wages in the directly connected areas will increase by as much as 2% to 4% percent and the 

population by 6%-12%, while the time cost of connecting these two urban areas – Dhaka and Faridpur – will be lower 

than the cost of travel in 90% of the country. 

   

[Read More] 

 

 

 

Foreign debt inflow down by 24.38pc in July-Aug  

• The foreign debt flow to Bangladesh decreased by 24.38 per cent - to USD 864.3 million - in July-August of the 

current fiscal year (FY), compared to the previous FY. 

• The ERD, a wing of the Finance Ministry, released data on foreign credit waivers on Thursday, showing that USD 

864.3 mn was received from donors in the first two months (July-August) of FY 23. Of them, project aid came to USD 

832.9 mn. And the donation received is USD 31.4 mn. 

[Read More] 

 

 

Trading in yuan to yield little  
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• Allowing the Chinese currency for international trade would help Bangladesh little in decreasing dependence on the 

US dollar due to negligible yuan reserves and currency-conversion risks as Bangladesh has only some 1.40 per cent 

of Chinese currency composition in its USD 37.3-bn  reserves. 

• The analysts further said the State Bank of India (SBI)'s recent advice to Indian businessmen in settling deals with 

Bangladeshi businesses in Indian Rupee (INR) instead of US dollar may also not bring any benefit to Bangladesh 

too. 

   

[Read More] 

 

 

 

Currency swap with rupee difficult: MCCI  

• A leading chamber says trading with India through currency swap with the rupee instead of the US dollar is not easy 

for the cardinal reason that it is not in the IMF currency basket. 

• The basket of the International Monetary Fund consists of five trading currencies currently-the U.S. dollar, the euro, 

the Chinese renminbi or RMB, the Japanese yen, and the British pound sterling. 

   

[Read More] 

 

 

 

Sixth TICFA meet likely in early December  

• Bangladesh would request the USA to restore the Generalized System of Preferences (GSP) for widening the market 

access of its products to the single largest export destination. 

• The proposed agenda for the meeting included digital trade, labour issues, technical assistance, agriculture, 

investment, and ease of doing business, according to a senior official. 

[Read More] 
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Aman paddy cultivation target achieved  

• The government has achieved 100 per cent of the rice cultivation target in the Aman season, leaving behind the fear 

of drought and a lack of rain, the agriculture ministry said. 

https://shantasecurities.us14.list-manage.com/track/click?u=25f898a1dab2da6b8b9442c05&id=737911bcde&e=b415dd3c3a
https://shantasecurities.us14.list-manage.com/track/click?u=25f898a1dab2da6b8b9442c05&id=3f5b3be113&e=b415dd3c3a
https://shantasecurities.us14.list-manage.com/track/click?u=25f898a1dab2da6b8b9442c05&id=c55406df2c&e=b415dd3c3a


 

• The government had a target of producing 163 thousand tonnes of Aman on 5.9 mn hectares of land this year, the 

ministry said in a press release today. 

   

[Read More] 
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Banks’ stock investment rises with spike in margin loan  

• Banks' lending to the stock market increased substantially by 17.37% or BDT 12.0 bn to BDT 81.4 bn in the April-

June quarter of this year amid rising private sector credit growth. 

• Credit flow to the private sector, which remained far below the monetary target in the last two fiscal years, jumped to 

nearly 14% in July and was very close to the monetary target of 14.1% set for the current fiscal year, according to 

Bangladesh Bank data. 

[Read More] 

 

 

 

Deposits thru agent banking rise to BDT 280.2 bn  

• Deposits through agent banking outlets rise to BDT 280.2 bn in July. According to Bangladesh Bank data, deposits 

through agent banking were BDT 277.5 bn in June 2022 and BDT 202.2 bn in June 2021. 

• The highest number of accounts and the highest amount of balance were in the form of savings. 

[Read More] 
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USD 2 bn apparel market in reach in Japan, now target gets higher   
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• The country’s apparel shipments to Japan regained the USD 1 bn -mark in FY22 after two consecutive years of the 

pandemic-induced slowdown and apparel makers now aim to gain a bigger slice of the USD 24 bn  Japanese market 

taking advantage of growing exports to the potential destination. 

• To find new buyers, the BGMEA will join a trade show in Japan in November this year, said Shahidullah Azim, vice-

president of the BGMEA. 

[Read More] 
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Chartered Life's IPO opens today  

• The initial public offering (IPO) of Chartered Life Insurance Company opens for subscription today (Sunday), aiming 

to raise BDT 150 million from the capital market under the fixed-price method. 

• The minimum and maximum amount required for the subscription by the general public, including non-resident 

Bangladeshis (NRBs), is BDT 10,000 only and the lender will utilise its IPO proceeds for investing in small and 

medium enterprises (SMEs), buying government securities, investing in listed securities and meeting the IPO 

expenses. 

[Read More] 
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Asian spot LNG prices soften on sufficient stock  

• Asian spot liquefied natural gas (LNG) prices continued to fall this week as Japan and Korea remain well supplied at 

least until October, while the market awaits signals of a Chinese demand rebound. 

• The average LNG price for November delivery into north-east Asia was 42 per million British thermal units (mmBtu), 

down USD 4, or 8.7%, from the previous week, industry sources estimated. 

[Read More] 
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